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Condensed consolidated interim financial statements – Consolidated statement of financial position 

  
September 30, 

2022 
December 31, 

2021     
ASSETS     

Current assets     

Cash and cash equivalents 42,828 49,520 

Trade accounts receivable 63,551 49,526 

Receivables from related parties 23,437 15,830 

Contract assets 8,152 7,894 

Inventories 87 14 

Prepaid expenses 24,751 18,127 

Other financial assets 22,264 15,390 

Other non-financial assets 869 145 

Income tax claims 12,745 5,141 

  198,684 161,587 
Non-current assets     

Investments in associated companies 3,658 3,589 

Receivables from finance leases 3,259 0 

Other financial assets 898 1,946 

Property, plant and equipment 326,695 271,782 

Intangible assets     

  Other intangible assets 182,291 201,437 

  Goodwill 819,177 825,261 

Contract assets 2 2 

Prepaid expenses 8,260 5,962 

Deferred tax assets 130 102 

  1,344,370 1,310,081 

Total assets 1,543,054 1,471,668 

LIABILITIES     

Current liabilities     

Trade accounts payable 67,845 63,427 

Liabilities to related parties 5,987 5,935 

Liabilities due to banks 302 0 

Income tax liabilities 31,761 14,046 

Contract liabilities 79,229 71,629 

Other provisions 459 314 

Other financial liabilities 92,243 100,262 

Other non-financial liabilities 20,695 21,998 

  298,521 277,611 

Non-current liabilities     

Liabilities to related parties 1,265,000 1,315,000 

Deferred tax liabilities 9,767 25,209 

Contract liabilities 915 561 

Other provisions 3,612 2,344 

Other financial liabilities 118,264 82,651 

  1,397,558 1,425,765 

Total liabilities 1,696,079 1,703,376 
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September 30, 

2022 
December 31, 

2021     
EQUITY     

Issued capital 360 360 

Reserves -130,922 -213,903 

Currency translation adjustment -22,582 -20,760 

Equity attributable to shareholders of the parent company -153,144 -234,303 

Non-controlling interests 119 2,595 

Total equity -153,025 -231,708 

Total liabilities and equity 1,543,054 1,471,668     
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2022  
January - 

September 

2021 
 January - 

September     
Revenue from contracts with customers 917,479 771,783 

Revenue from contracts with related parties 36,160 31,364 

Cost of sales -509,166 -382,838 

Gross profit 444,473 420,309 

Selling expenses -203,213 -190,101 

General and administrative expenses -59,751 -55,097 

Impairment losses on receivables and contract assets -6,111 -5,491 

Other operating expenses -17,895 -15,801 

Other operating income 16,504 13,630 

Operating result 174,007 167,449 

Finance costs -67,790 -77,016 

Finance income 3,986 159 

Share of the profit or loss of associates accounted for using the equity method 214 375 

Pre-tax result 110,417 90,967 

Income taxes -32,463 -33,567 

Net income 77,954 57,400 

thereof attributable to     

   non-controlling interests 596 643 

   shareholders of IONOS Group SE 77,358 56,757 

Result per share of shareholders of IONOS Group SE (in €)     

   basic 214.88 157.66 

   diluted 214.88 157.66 

Weighted average of outstanding shares (in thousand units)     

   basic 360 360 

   diluted 360 360 

Reconciliation to total comprehensive income     

Net income 77,954 57,400 

Items that may be reclassified subsequently to profit or loss     

Currency translation adjustment - unrealized -1,871 6,097 

Other comprehensive income -1,871 6,097 

Total comprehensive income 76,083 63,497 

thereof attributable to      

non-controlling interests 596 690 

shareholders of IONOS Group SE 75,487 62,807     
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  Issued capital Reserves 

Currency 
translation 
adjustment 

Equity 
attributable to 

shareholders of 
the parent 

company 
Non-controlling 

interests Total equity 

  €k €k €k €k €k €k             
Balance as of January 1, 2021 360 -298,725 -30,286 -328,651 2,485 -326,166 

Net income 0 56,757 0 56,757 643 57,400 

Other comprehensive income 0 0 6,051 6,051 46 6,097 

Total comprehensive income 0 56,757 6,051 62,808 689 63,497 

Employee stock ownership 
program 0 10,199 0 10,199 6 10,205 

Profit distributions 0 -16 0 -16 -386 -402 

Other 0 372 0 372 0 372 

Balance as of September 30, 
2021 360 -231,413 -24,235 -255,288 2,794 -252,494 

Balance as of January 1, 2022 360 -213,903 -20,760 -234,303 2,595 -231,708 

Net income 0 77,358 0 77,358 596 77,954 

Other comprehensive income 0 0 -1,871 -1,871   -1,871 

Total comprehensive income 0 77,358 -1,871 75,487 596 76,083 

Employee stock ownership 
program 0 2,609 0 2,609 0 2,609 

Profit distributions 0 -9 0 -9 -799 -808 

Transactions with non-
controlling interests 0 3,023 49 3,072 -2,273 799 

Balance as of September 30, 
2022 360 -130,922 -22,582 -153,144 119 -153,025             
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2022  
January - 

September 

2021 
 January - 

September     
Net income 77,954 57,400 

Adjustments to reconcile net income to net cash provided by operating activities     

Depreciation and amortization of intangible assets and property, plant and equipment 64,727 60,866 

Depreciation and amortization of assets resulting from business combinations 20,123 21,871 

Employee expenses from share-based payment programs 2,609 10,205 

Interest expense from the unwinding of the discount on lease liabilities 2,501 1,726 

Share of the profit or loss of associates accounted for using the equity method -214 -375 

Distributed profits of associated companies 205 229 

Other non-cash items from changes in deferred tax position -15,469 -17,472 

Income/Loss from the sale of intangible assets and property, plant and equipment 121 -238 

Other non-cash items -3,768 4,735 

Operative cash flow 148,789 138,947 

Change in assets and liabilities     

Change in receivables and other assets -27,558 -5,782 

Change in inventories -73 -1 

Change in contract assets -258 1,753 

Change in prepaid expenses -8,923 -3,643 

Change in trade accounts payable 4,420 -1,480 

Change in receivables from/liabilities to related parties 3,656 260 

Change in other provisions 1,413 333 

Change in income tax liabilities 17,716 7,306 

Change in other liabilities 7,178 11,244 

Change in contract liabilities 7,953 1,622 

Change in assets and liabilities, total 5,524 11,612 

Cash flow from operating activities 154,313 150,559 
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2022  
January - 

September 

2021 
 January - 

September     
Cash flow from investing activities     

Cash payments to acquire property, plant and equipment and intangibles -77,206 -67,699 

Cash receipts from sales of property, plant and equipment and intangibles 869 1,345 

Cash payments for business combinations, net of cash acquired 0 -21,197 

Payments for the acquisition of associated companies -61 0 

Cash receipts from the sale of other financial assets 1,055 -16 

Payments within the framework of cash pooling -11,211 23,259 

Payments related to other financial assets -14 0 

Cash flow from investing activities -86,568 -64,308 

Cash flow from financing activities     

Dividend payments to non-controlling interests -799 -386 

Cash payments for equity acquisition of remaining shares in InterNetX Holding GmbH -15,182 0 

Cash proceeds from loans 302 0 

Repayment of loans -50,001 -128,108 

Redemption of lease liabilities -11,320 -11,571 

Dividend payments to shareholders -9 -16 

Cash flow from financing activities -77,009 -140,081 

Net decrease in cash and cash equivalents -9,264 -53,830 

Cash and cash equivalents at beginning of period 49,520 105,805 

Currency translation adjustments of cash and cash equivalents 2,572 1,409 

Cash and cash equivalents at end of period 42,828 53,386             
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NOTES TO THE INTERIM STATEMENTS 

1. General information on the Company and the financial 
statements 

2. Significant accounting, measurement and consolidation 
principles 
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Going concern 

Mandatory adoption of new accounting standards 
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Standard Effective for fiscal years 
beginning on or after 

Endorsed 

by EU Commission 

Amendments to IFRS 3 Amendment: Reference to the Conceptual 
Framework Jan. 1, 2022 yes 

Amendments to IAS 16 Amendment: Property, Plant and Equipment – 
Proceeds before Intended Use Jan. 1, 2022 yes 

Amendments to IAS 37 Amendment: Onerous Contracts – Cost of Fulfilling 
a Contract Jan. 1, 2022 yes 

Amendments to IFRS 1, IFRS 9, 
IFRS 16 and IAS 41 Annual Improvements 2018-2020 Jan. 1, 2022 yes 

Use of estimates and assumptions 

Impact of the Ukraine war 

Overall economic situation 
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EXPLANATION OF ITEMS IN THE STATEMENT OF COMPREHENSIVE 
INCOME 

3. Segment reporting 

 

 

 
 
 

  2022 2021 

€k 
January - 

September 
January - 

September     
Domestic 461,423 402,529 

Foreign 456,056 369,254 

Total 917,479 771,783     
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  2022 2021 

€k 
January - 

September 
January - 

September             
Revenue  953,639 803,147 

EBITDA (€k) 258,857 250,186 

EBITDA margin (%) 27.1% 31.2% 

Adjusted EBITDA (€k) 275,754 270,350 

Adjusted EBITDA margin (%) 28.9% 33.7%             

  2022 2021 

€k 
January - 

September 
January - 

September             
Operating result 174,007 167,449 

Depreciation and amortization of intangible assets and property, plant and equipment 84,850 82,737 

EBITDA 258,857 250,186 

Adjustment for LTIP (1) 2,837 10,383 

Adjustment for stand-alone activities (2) 10,876 8,378 

Adjustment for IPO costs (3) 3,183 0 

Adjustment for consulting fees incurred for one-off projects (4) 0 1,403 

Total adjustments 16,897 20,164 

Adjusted EBITDA 275,754 270,350             
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  2022 2021 

€k 
January - 

September 
January - 

September     
Germany 461,423 402,529 

USA 202,804 129,667 

UK 97,852 92,270 

Spain 77,959 73,201 

France 41,264 39,164 

Poland 25,884 25,274 

Austria 10,293 9,679 

Total 917,479 771,783     

     

€k 
September 30, 

2022 
December 31, 

2021             
Germany 864,519 830,714 

Poland 141,059 147,342 

Spain 127,494 125,681 

UK 97,537 94,889 

Austria 73,164 74,721 

USA 32,054 25,260 

France 3,991 5,574 

Romania 2,142 2,458 

Philippines 1,384 1,395 

Total 1,343,344 1,308,034             
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4. Cost of sales 

5. Other operating expenses/income 

 
 

 
 

6. Depreciation and amortization 

  
 

 
  

7. Personnel expenses 
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EXPLANATION OF ITEMS IN THE STATEMENT OF FINANCIAL 
POSITION 

8. Property, plant and equipment, intangible assets, and goodwill 

  

  

9. Other financial liabilities 

  
 

  

10. Equity 
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OTHER ITEMS 

11. Employee stock ownership programs 

Long Term Incentive Plan 2017 
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12. Additional disclosures on financial instruments 

 

€k 

Measurement 
category acc. to 

IFRS 9 

Carrying 
amount as of 
Sep. 30, 2022 Amortized cost 

Fair value 
through profit 

or loss 
Measurement 
acc. to IFRS 16 

Fair value as of 
Sep. 30, 2022                             

Financial assets             

Cash and cash equivalents ac 42,828 42,828 0 0 42,828 

Trade accounts receivable ac 63,551 63,551 0 0 63,551 

Receivables from related 
parties ac 23,437 23,437 0 0 23,437 

Receivables from finance leases n/a 3,259 0 0 3,259 n/a 

Other current financial assets ac 10,851 10,851 0 0 10,851 

Other non-current financial 
assets ac 898 898 0 0 710 

              

              

€k 

Measurement 
category acc. to 

IFRS 9 

Carrying 
amount as of 
Sep. 30, 2022 Amortized cost 

Fair value 
through profit 

or loss 
Measurement 
acc. to IFRS 16 

Fair value as of 
Sep. 30, 2022                             

Financial liabilities             

Trade accounts payable flac -67,845 -67,845 0 0 -67,845 

Liabilities to related parties flac -1,270,987 -1,270,987 0 0 -1,177,828 

Liabilities due to banks flac -302 -302 0 0 -302 

Other financial liabilities             

   Lease liabilities n/a -131,388 0 0 -131,388 n/a 

   Contingent purchase price 
liabilities fvtpl -32,328 0 -32,328   -32,328 

   Other flac -46,791 -46,791 0 0 -46,791 

Thereof aggregated acc. to 
measurement categories:             

Financial assets at amortized 
cost ac 141,565 141,565 0 0 141,377 

Financial liabilities at 
amortized cost flac -1,385,924 -1,385,924 0 0 -1,292,766 

Financial liabilities 
measured at fair value 
through profit or loss fvtpl -32,328 0 -32,328 0 -32,328 
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€k 

Measurement 
category acc. to 

IFRS 9 

Carrying 
amount as of 
Dec. 31, 2021 Amortized cost 

Fair value 
through profit 

or loss 
Measurement 
acc. to IFRS 16 

Fair value as of 
Dec. 31, 2021                             

Financial assets             

Cash and cash equivalents ac 49,520 49,520 0 0 49,520 

Trade accounts receivable ac 49,526 49,526 0 0 49,526 

Receivables from related 
parties ac 15,830 15,830 0 0 15,830 

Other current financial assets ac 8,968 8,968 0 0 8,968 

Other non-current financial 
assets ac 1,946 1,946 0 0 1,874* 

*: adjusted             

       

€k 

Measurement 
category acc. to 

IFRS 9 

Carrying 
amount as of 
Dec. 31, 2021 Amortized cost 

Fair value 
through profit 

or loss 
Measurement 
acc. to IFRS 16 

Fair value as of 
Dec. 31, 2021                             

Financial liabilities             

Trade accounts payable flac -63,427 -63,427 0 0 -63,427 

Liabilities to related parties flac -1,320,935 -1,320,935 0 0 -1,584,663 

Other financial liabilities             

   Lease liabilities n/a -92,526 0 0 -92,526 n/a 

   Contingent purchase price 
liabilities fvtpl -36,096 0 -36,096   -36,096 

   Other flac -54,291 -54,291 0 0 -54,291 

Thereof aggregated acc. to 
measurement categories:             

Financial assets at amortized 
cost ac 125,789 125,789 0 0 125,718* 

Financial liabilities at 
amortized cost flac -1,438,653 -1,438,653 0 0 -1,702,381 

Financial liabilities 
measured at fair value 
through profit or loss fvtpl -36,096 0 -36,096 0 -36,096 

*: adjusted                                         
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Fair value hierarchy 

Assets and liabilities measured at fair value 

€k 
As of Sep. 30, 

2022 Level 1 Level 2 Level 3         
Financial liabilities measured at fair value through profit or loss         

Contingent purchase price liabilities -32,328 0 0 -32,328         

€k 
As of Dec. 31, 

2021 Level 1 Level 2 Level 3         
Financial liabilities measured at fair value through profit or loss         

Contingent purchase price liabilities -36,096 0 0 -36,096         
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Sep. 30, 2022 
Measurement 

method 

Main non-
observable 

inputs 
Considered in 
measurement Sensitivity of input on fair value             

Contingent purchase price liability Black Scholes Maturity 0.5 years +0.25 years +1 year 

        € -2.2 million € -5.9 million 

    Volatility 38.52% +1% -1% 

        € -0.3 million € +0.3 million 

Dec. 31, 2021 
Measurement 

method 

Main non-
observable 

inputs 
Considered in 
measurement Sensitivity of input on fair value             

Contingent purchase price liability Black Scholes Maturity 0.5 years +0.25 years +1 year 

        € -1.9 million € -5.8 million 

    Volatility 36.58% +1% -1% 

        € -0.2 million € +0.2 million             

13. Related party disclosures 
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14. Subsequent events 
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